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Abstract

This paper examines the exient to which the
entreprencirship phenomenon affects national
coonomicgrowth and development, with a special
focus om Nigeria. The meanings of
antiepreneirship and economic devélopment are
vaploved through a briefreview of extant theories.
The pracess of veonamic development in Nigeria
15 reviewed from the early post-colonial agrarian
econany ta the present il and pas economy, and
the paper observes that one vital factor militating
apainst Nigeria'’s economic develspment, is the
absence of a ruly Nigertan economic idealogy,
witich can  properly capture the unigue
configmrations of the traditional Nigorian society.
The paper discusses the relotionship between
entreprenenrship and  economic development,
and drawing from the analysis of the 'GEM
Upanda 2003 survey results, concludes that

entreprencurship  (particularly ‘necessity’
enatreprencurship in the case of developing
countries) cantributes pmmensely to economic
growth and development, Because of the absence
of valid date on the Nigerian nationaf
entreprenvurial  function, the experience of
Uganda was extrapolated and used m  the
examination of the likely influence af
;‘J‘IFJ‘U;H‘E‘H&'J‘IMM;J an economie development in
Nigeria, und concludes that the development of
entrepreneurial activities £ very vital in
promoring Nigeria's economic growth and
dovelopment.  The paper therefore recommends
thar The Acodemy of Monagement Nigeria
(TAMN) should champion the move toward the
generatian of necessary research mformation fo
support effective management of Nigeria's
national entreprenewrial  function, and that
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Government ai all fevels and their agencies,
should intprove the Entrepreneurial Framework
Conditions. which will galvanize Nigeria's iotal
entrepreneurial  activities toward  impraved
nariongl economic growth and development.

Kevwords: Entreprencurship, Economic
Developmens, Management, Nigeria,

Introdoction

Thomas Page (2003, pp.1-2} of the Centre of
Entreprencurship Philosophy at Miami
Unversity LIS A has remarked that:

We live i entreprencurial Hmes.
Entreprencurship is both a way of
thinking and a way of acting.
Attitwdinally, # s an opportunit-
driven mindsel, a willingness to take
calculated risks, a sense of passion and
commtitment for one's concept or idea,
and a sense of confidence in onels
ability to achieve resuirs.
Behavieurally, @ is a process that
emphasizes value creation,  unigue
combinations of resources, and hoth
pro-qeiiveness  and - fengoily.. . .some
ghsarvers are concerned that the
current fascingiion with
entreprencurship is a fad, and that it
wifl fade with rime. The veality is thar, in
practice, entreprenenrship has alwavs
e withas.
L)
This author has identified certain psycho-
structural attributes that underlie the phenomenon
of entrepreneurship namely; - a way of thinking
and acting; an opportunity-driven mindset; a
willingness to take calculated nisks; a passion for
and commitiment to one's deas; confidence
one's ability; a penchant for value creation; and a
sense of pro-actveness and tenacity,  Drawing
from historical data as compiled by Elkan (1988),
persons that rypically possess such attnibutes
their personality have mostly been found amongst
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certain minority groups, such as the Chinese in
South-East Asia, the 'Leventis' i West Adrica,
Asians i East Africa, Parsees in India, Samurai in
19" Century Japan, and the Non-conformists
(especially the Quakers) in 17" Century England.
These groups of people did not share a common
race or belief-system that one could attribute their
entreprencurial aptitudes to. Nevertheless, one
common circumstance about the groups s that
they were all minority communities in the places
they resided, and it 15 likely that their pereeived
feelings of politico-economic nsecurity must
have conditioned their minds to focus all their
mental energies 0 secking CeOIOMIC SUCCOSECS,
toward the improvement of their economic well-
being,

Cur main objective in this paper is to examine the
extent to which well energized collective
entreprencurial - consciousaess and  properly
organised entreprencurial aclivities can serve as
eogine [or economie growth and development in
Nigeria, We shall firstly reflect briefly on the
meanings of 'Entrepreneurship’ and 'Economie
Development', through a review of the relevant
extant theorics.  While discussing economniic
development we shall reflect specifically on the
current Nigerian situation within the continent of
Adrica. 'We shall then examine the relationship
between 'Entrepreneurship’ and 'Economic
Development’, focusing specifically on the extent
to which entrepreneurship influences ceonomie
development.  In doing this we shall use the
results of 'GEM Uganda 2003 survey lor
analytical purposes. We shall finally focus on the
"Way Forward for Nigeria’, and drawing lessons
from the entreprencurial situation in Uganda, and
the findings and conclusions reached in our 2003
survey of 'Rivers State Craft Organisations', we
shall suggest policies and strategies that, i
adopted, are hikely w tumaround the situation in
Nigeria Tor the belter,

Meaning of Entreprencurship

Irrespective of the conlroversies regarding the
origins of theories on entrepreneurship (which we
do not intend to delve into i detail here), most
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Historians of Economie Thought agree that the
carliest beginnings of entreprencunal theory are
traceable to the writings of the Physiocrats.
Worthy of note, i this regard, are the works of
Richard Cantillion in 1755, and the more
sophisticated formulations found in the writings
of 1B. Say in 1 821. The works of the neoclassical
cconomist  Alfred Marshall (1964), Joseph
Schumpeter (19115 1949) and Frank Knight
(1942; 1971), as well as the more recent
arguments of Kirzner {1999), Shane and
Venkataraman (2000) and Casson (2003) have
tended to capture specific aspecis of the
complexities of the nature and manifestations of
entreprencurship,  But what appears lo be a
problem is that there 15 hardly a generally
accepted meaning or definition of
entrepreneurship. In a detailed study by the
American Entrepreneurship researcher, William
Gartner (1990), 44 different definitions were
obtained, from where 90 different atiributes of
entreprencurship were identified. Nevertheless,
ane point that has filtered oul of the review of the
above works, which we believe 1s worth
emphasizing here is that, contrary 10 the views of
the Schumpeterian theorists, who focus on the
entreprencurial process, and that of the Knightian
theorists who develop their theories around the
\ndividual, it does appear that, drawing inspiration
fram Kiznerian postulation of ‘entrepreneurial
discovery process’, entrepreneurship 15 a
combination of the 'process’ and the ‘individual’
Shage and Venkataraman (2000) have made a
qmilar  ohservation when they stated  that
“entreprencurship involves the nexus aof v
phengmena: the presence of lucrative
opportunities and the presence of enferprising
individuals "

Adopting a social psychological perspective, and
basing on our formulation of the ‘entreprencurial
mind', we have argued ¢lsewhere { Ahiauzu, 2003,
p-3) that: “Entrepreneurship, which is embodied
it the entrepreneurial process that flows fram the
entreprencurial mind, i what the entreprenenr’
does” Reasoning along this line of thought, 1t1s
certainly easier for one to deduce the meaning ol

——_———I

‘entrepreneurship’ from the nature of the specific
cconomic actions that flow from the mind of
entrepreneurs, as are normally mamfested in their
actions. Entrepreneurs are innovilors of
developers, who are capable of identifymng
specific and viable opportunities, exploiting them
and trning them into viable and marketable idcas.
Entrepreneurs add value in the form of time,
money, effort or skills. They accept the risks of the
competitive market with regard to the
implementation of new ideas of explotation of
opportunitics,  Entrepreneurs see change as
normal and healthy in society, and as such they
normally focus their productive energy on doing
things differently, rather than doing better what 1s
already being done. They usually upset and
disorganize the stafus quo, and as Schumpeter
(1949) puts it, the task of entreprencurs is 'creative
destruction’, as they always search for change,
respond ta it, and exploit it as an oppor unity.

There are ceriain issues that need to be addressed
while examiming the meamng of entreprencurship
‘1 the context of developing countries.  Leff
(1979, pp48-49) has described some of these
peculiar circumstanees in the following words:

Finally, not ave the markets for bearing
visk and uncertainty even less complete
in less-developed than in more-
developed economies, bul the absolute
amount of uncertainiy may he greater
Because of poorer information and rapid
structural change. These considerations
snggest that entreprencurship in the
LDC's fie. Less Developed Countries) is
likely to imvolve maore than (he
psvehological capacity for perceiving
pew economic Opportinities and
entering them with an aggressive
investment policy. The special
conditions affecting risk and
yncertainty, and the need to open new
channels for factor mobilization and
product supply are likely 1o impose
additional requirements... (This) led 1o
the conclusion that the demand for

——————
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entreprengurshifp in econamic
develapment would be particilarly high,
The concern was intensified because, on
the supply side, the wnder-developed
countries oflen appeared to be relatively
lethargie, 'vaditionbound’ socivtiey,
whose cultures seem nimival 1o
VAL and ECOnomIc expansion,

Smnilarly, the developing-country-entreprencur
has been described by Leibenstein (1968) as a
‘Market-Failure Remover'. The author has, in this
regard. argued that in developing countrics with
characteristic market imperfections, an
entrepreneurhas an additional role of overcoming
both the factor-market and commodity-marke
imprecations, by providing enabling atmosphere
for the wvailability of factor inputs as wall as
cnsuring market outlets for the commoditics
produced. In other words, an entreprencur in such
context 15 an eliminator or reducer of market
impertections. The relative importance of nsk and
uncertaintly  bearing vis-G-vis management
functions is another issue that must not be ignored
in this context. This is because when viewed from
the perspective of advanced countries, there is the
consensus of opimion that management function
should be accorded o greater weight in defining

entreprencurship (Knight, 1971). But because of

the high level of uncertainty in the politico.
econgumic alfairs of developing countries, it does
appear that greater emphasis should be placed on
risk-beMing and the management of uncertainty,
while conceprualising entreprencurship i the
context of the developing countries.

In addressing the concept of entrepreneurship in
the context of developing countries, Hirschiman
{ 1958) has distinguished between ‘economic' and
political’ entrepreneurship.  According to the
author, cconomic entreprencurship can be private
sector entreptencurship, embracing innovation,

risk and uncertainty bearing. and management of

private sector undertakings. Economic
entreprencurship can also refer 1o state
entreprencurship or public sectar
entreprencurship that refers 1o innovation, risk
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und uncertainly bearing and management of
public sector enterprises, including public
corporations. Onthe  ather hand, as explamed by
the author, political entrepreneurship refers to the
capacity of the ruling class (or political leadership)
to take development decisions and follow-up their
tmplementation conclusively, The political
capacity of & society, and especially the rubing
class, to take development decisions, is as crucial
a8 any of the owo wvarionis of economic
entreprencurship. This is because political
entreprencurship is the one that invanably
influences and o some extent, determines the
performance of the other categories of
entrepreneurship.

Far completeness, we consider it useful here w
briefly address the phenomenon generally known
a5 'Social Entreprencurship’. As reported in Buiks
(1972), this term was originally coined by Robert
Owen  the founder of the cooperative movement,
Social Entreprencurship involves recopnizing a
social problem and using entreprencurial
principles to orgunize, create, and manage o
related venture to bring about o change in 1he
alfairs of society (Mair er al, 2006; Peredo and
MeLean, 2006). Social entrepreneurs therefore,
are individuals with inpovative solution 1o
society’s most pressing social problems. They are
usually ambitious, persistent, and seem to be
possessed by their ideas, as they passionately
tackle majer social 1ssues, offering new ideas lor
wide-seale change, Social entreprencurs are botl
visionaries and ullimate realists, as they e
normally concerned with the practical
inplementation of their vision above all elue
({Elangton and Hartigan, 2008 Olebune, 2008)
A Tew listorieally noteworthy people whose
works exemplily classic 'social entreprencurship’
include Florence Nightingale (founder of the first
nursing school and developer of modem nursing
practices), Robert Owen (founder of the
cooperative movement), Vinoba Bhave (founder
of India's Land Gift Movement) and Mothor
Teresa of Calcutta,  Unlike a business
entrepreneur who measures performance in lerms
of profits, a social entrepreneur assesses success in




termis of the unpact the project 15 making on the
well-betng of members of socicly.

Theories of Economic Development And
IZeflections on The Nigerian Situation
Fxplanation of the phenomenon of economic
growth and development has been of nterest Lo
man {or centuries. Holeombe (2003) has argued
that stdies on the ssue ol ccononue growth of
nattons predate Adam Smith, (o fact, Akinnnode
amd Barling (1987) have asserted that Lor theee
decades scholars an the development problematic
did not arive at @ consensus as to the cxact
conceplualization of 'develepment' nor its
ineasuretnenl.  Nevertheless, Todaro and Smiith
(2006, p103) have poanted oul that: " The posi-
Worid War I literature on econonic development
founy Gasen elomrinared by four major and sometimes
campeling strands of thought: (1) the linear-
stages-of-growth model, (2] theories and pateerns
ol abvicturad cftange, (3) the  fmternational-
dependence revalusion, and (4) the neoclassicod,
free-market counter revolution ™.

Fhe great American Lconomie Historian  Wall
Rostow, who popularised the 'linear-stages-ol-
orowth’ model, while espousing histheory argued
that the trassition from underdevelopment to
developmenit can be describad in terms of a series
alsteps orstaves through which all countrigs must
provced  (Rostow, 149040 The 'Paticrns of
stroctural-Change’  theansts, such  as Asthor
W ewis, theus on the mechanism by which
underdeveloped cconomies transfoom  ther
domestic eeonomic structures from a heavy
cmphusis on raditional subsistence agriculowe to
U muore modern, more urbanized, and meve
industrially diverse manulacturng and service
coonomy (Lewis, 1934).  The 'Internationa
Drependence’ models view developing countries
s beset by institutional, political and eeonomic
rrsichies. both domestie and mtermational, and
caught up 3 dependence and dominance
ielationship with rich countries, . Within  this
peneral approach are three major seeeams of
thought namely: the neo-colonial dependence
model, the false-paradigm model and the
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dualistic-development thesis (Anderson el al,
2000 Gray, 2000, Baran, 1975: Cohien, 1975
Singer, |970).  The central argument of the
Meoelagsieal Counter-revolution’ thedwist= b
underdevelopment results from poor resource
allecation. due 1o incorect pricing policies and
too much state ntervention by overly aclve
develaping-nation governments (Baner, 1984,
Taye, 1987, Taylor, 1997),

Todary and Smith (Z006) have itlso observed that
recently, what they aeemed 'celectic approach’,
which draws on all of these ¢lassic thearies, has
emerged, In, the forcgoing theoretical
formulations, the concepts of 'growth' and
‘development’ wvery often tfeature 1ogethar,
Although sometimes used interchangesbly (he
twi cottcepts are nol exactly the same.
Colombatto (2006, p.243) emphasizes  thatthe
econemic literature  “refers fooogroneth when
dealing with peoportional changes in GODF or
maore freguently  in GDP per capiti, and to
develgpment when analysing fivieg  standands
ineluding fedinres that do nai necessarly form the
olifect of mopetary measeremens” . Allhough
Colombatto (2000) is only one of several theorists
that have attempted to distinguish  bebween
economic  growth and development, Nwinia
(1993} nonetheless views both concepts as stapes
in national development.  Let us now retlect
briefly on he cconemic situalion o Nigeria
within the African continent

Africa; bas beon described by Tshkulo (2001,
r2)as T brokewsdown contingint. eeononically
and socially . This deseription reflects the state of
most Afriean econvmies that are exporiencing
varying degrecs of coononne depression. There is
ne pain-saying that Tshakuka's (2000) portrayal
aptly deseribes the Migerian cconomy thut has
experienced slow coonomic evolution since ils
political mndependence m 1960, The decp-seated
econonie concern that has pervaded MNigeria's
post colomal economie diseourse = the challenge
of development. Nigerian Academics and
econurmic analysts, as constituted by the vanous
academic and professional associations. through
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several academic oand cconomic fora have
attempled to ascertain the true level, impact and
cause of poverty, unemployment, debt burden and
corruption that have devastated the country's
cconomic fortunes that were booming in the
19605 and 705, No doubt, these economic issues
hive grave implications for all other spheres of the
country’s national life.

The challenge of Nigerian ecoriomic development
15 manifest in the persistent decline m the standard
of living index in the country, This downturn has
ansen out of the long lasting challenge of
developing a truly Nigerian economic ideology
which is based on the real world of the indigenous
Nigerian, The absence of 4 Nigerian economic
tdeelogy that captures the unique configurations
of the tradinonal Nigerian society appears to
demean whatever economic policies that are
imitiated and imported from outside the country,
which carry along with them alien interests.
Claude Ake emphasized this point when he argued
that one important impulse for change in African
ceonomics is the desire for development borne in
the minds of both African leaders and their
subjects alike {Ake, 1981). The author referred o
this desire as o pussion for an ideology, and
explained that although development hus come 1o
be an ohsession within the continent, not many are
vlear about whatitis. To successfully dingnose the
problem however requires an examination of the
seongmic trend in the country since
mdependence, At this juncture therefore, it is
worth making o brief incursion into the past,

Early  post-colonial - Nigerian coonomy  wis
fargely an agrarian economy. Duning the 1960's
agricultural production in Nigeria increased at a
rate of 17 percent per annum, which roughly
marched the growth of population (Oliver and
Atmare. 1994). There was then a steady progress
toward self' sutficiency in food pridluction and the
country's cumulative agricultural export within
the period assured a favourable balance of
payments and consequently, economic stability.
The important role played by agriculture in
ensuring  growth and development for the

Nigerian state was seen in such arcas as
employment generation, food supply and
provision of raw materials i the agro-allied
mdustry, The progress in the agricultural sector
toward [ood security was however halted by the
neglect of the sector by successive governmenis
whose cconomic policies tumed out to be counter-
productive. Recent accounts in Nigeria and other
sub-sahara African countries have it that the long-
term decline in the sector has been largely due 1o
the declining investment in agriculture (Cheru,
2002). Judged by the index of the share of GDP.
agriculture declined monotonically in Nigeria in
period of two decades. This was the period of the
first national development plan (1962 1968) i
the fourth national development plan (1981 1985
(Osayimwese, 1983), The implication of this
decline in agricultural production for Nigeria is
massive unemployment, food msufficiency dand
the attendant paverty. It is noted that without 4
modernization of the sector, no attempt at poverty
modulation or eradication can be realistically
contemplated, to bring about improved welfare to
the vast majority of the rural people, who hitherto
denve their income and general wellbeing from
agriculture (Cheru, 2002},

With the declining fortunes of the agricultural
sector, Nigeria switched over to her naturally
endowed resources as the main stay of he
ecanomy. Nigerla s rich with many precious
metals, as well as petroleum and natral gas. The
World Bank reported that Nigeria with o total af
2.256 million barrels of oil production per day,
teads the pack of other African countries that haye
large stocks of oil residue (World Bank Report
2004). Several of these natural resourcies appes
to have lost their market value due 1o the
avatlability of more economical allermative
resource ol, which is a major energy source that
still rules the global economy. Nigeria has over the
vears exhubited over-dependence on oil réventis to
the neglect of other viable sources. For instance,
dependence on ol has eroded agricultural
mvestments and earnings. The Nigerian
government 15 noted o have carned about 80
percent ol government revenue, 9 percent of




foreign exchange (Onyige, 2001), 25 percent of
GDP and 70 percent of budgetary expenditure
from oil {Ozo-Eson and Ukiwe, 2000). This
mears that within the period other sectors of the
Migerian economy contributed only about 10
percent (o the country's foreign earming, The
paradox of "want 0 the midst of plenty' is however
plaguing the country and has therefore raised
pertinent questions on the efficiency and
effectiveness of the managers of the Nigerian
coonomy, Unfortunately, the report card shows
that Migeria, which 1s acclaimed to be the giant of
Adrica, and is confirmed to be the most populous
black nation on earth, has oot shown sulficient
evidence thal she s ready 1o dominate the Aliican
market.

We consider 1t useful here to assess Nigena's
economic performance within the African
cepnomy.  The Umited Nations poverty indices
show that Africa's GDP stands at $430 Billion.
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This is a mere 1,5 percent of the global GDP of
$31.500 Billion (Obayuwana, 2005). Although it
i5 acknowledped that the economic performance
of the various countries of Africa varies, @ look at
the overall picture shows that during the second
and third decades of independence, the carlier
madest growth in GIP per head of population
gradually slowed down o a balt and therealter
began declimng (Obayawana, 2005). The
declining GDP is maked by low per capila
incomte as can be seen in Table. |, The figures
indicate that except for a few exceptions the GDP
[or most African countries, including Migeria, is
low, Analysis of the purchasing power panly
indicates that the situation is not different as the
per capita meome [or Migena is low at 39000 The
figures above mark the country as largely poverty
stricken as 74 million Nigerians live on 81 or less
per dav, while the real income per head stands at

S300 {Obayuwana, 2005).

Table 1: GDPand Per Capita Summary for selected Alrican Siates

S/N | Country Year GDP ($)bn | Per Capita (3) | GDP Growth
_ Rate (%)
. | Bgypt 2002 289 8 4000 32
2. Ghana 2002 41.25 2000 4.5
3. Migeria 2004 114.8 Q00 7.1
4, Cameroon 2002 26.84 1700 4
3. Sudan 2002 52.9 1400 5.1
[i% Libya 2002 33.36 6200 i2
7. Morocco 2002 121.8 3900 , 4.6
§. | Ethiopia 2002 48.53 700 f 3 |
9. Kenva 2002 32.89 1100 | 1.3 |
10, | Cote d'Tvoire 2002 24.03 1400 -1.6 |
11. | Tanzania 2002 20.42 GO 0.1 '
12. Upanda 2002 30.49 1200 5.5 '
13, Limbabwe 2002 2607 2100 -13
14 Malawi 2002 6.81 GO0 |
15, | Rwands 2002 8.92 1200 9.7
16. | Benin 2002 7.38 1100 G
|17. | Togo 2002 7.59 1400 29
18. | Burkina Faso 2002 14.51 1100 4.6
19, | Zambia 2002 8.24 800 2.3
20. | South Africa 2002 427.7 10000 3

Source: Compiled from 2004 €A World Facr Baok
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Thus, alter almost 50 years of independence,
Nigeris is yet to sucoessfully fashion out an
cconomic blueprint that will steer her our of the
murky waters ol underdevelopment. 1L 15
paraduxacal thar although blessed with abundant
nitural and human resources, the Nigerian nation
has not made the anticipated economic progress.
Due 1o the ncessant disruption in the political
lanekscape and s attendant effects, the Nigerian
econonmy iy struggled on virtually all the critical
economic indices, and the attendant resull include
poverty.  poor infrastructure, confliet and
widespread corruption. In place of a long term
cconomic  blueprinl, successive governments
have at vanious tmes resorted W interventionist
cconomic programmes such as the indigenization
paliey i the 19708 and the Structural Adjustment
Programme (SAP) in the 19805, with minmal
sieeess. The critieal issue that therefore confronts
Nigeria's economie pundits in the tum of the 21
century 15 haw o unprove on the ecanomic
parameters for prowth and development. After
tlmost i decade into the new millennium, it does
notappear as though a solution has been found to
this eeonomte quagmire,

Ouly recently, precisely at the advent of the
current democratic dispensation 1999, the
Nigerian  economie  growth amid development
discourse shifted focus almost exclusively to
altracting new foreipn direet investments (FDIs)
and rarely meluding growing loeal capacity, The
result, as i most Adrican countries is that the 'not-
organized’ private sector, whiel is a eriticil
constituent foe the Creation and susienance of the
middie-cluss s absent, ar i the hands of
foreigners. Tshikuku, (2001, po12) has explained
the situation thus:

Vary fow Aftican comniries have an
fndigenons  cluss of vnamic and
poverful businessmen. The smalt aned
medttim enterprise (SME) are alniosi
evervivhere in Afdicu, anamty in the
hands of nan-Africun aliens. Lebanose,
Strians, Pakistani, Greehs,

Portuguese, Indivns; Chinese
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constitute, i proportions that vary
fram ane African country o anatier
the butk of the middle class in Afviva.

By 2003 1t appeared as though the stiategy of the
President Obasanjo led governmem was not
achieying positive results, thereby necessitating
the introduction of a “‘comprehensive cconomic
reform program based on i home-erown strate Ty
the Naticnal Economic Empowerment and
Development Strategy (NEEDS)” (Okanjo
tweala and Osafo-Kwaako, 2007 p.7). But o
review of previous economic experiments in the
country suggests that the hy pe about rransfornyimg
the Nigerian cconomy into one of the waorld's
twenty mest developed economies by the yem
2020 otherwise taggred vision 20:2020 will merely
end up being another ideologicul jamboree or o
rhetorical expedition in futility, unless its focus is
directed toward the development of the basic
cconomic fundamenials for enterprise
development  the development of collective
nationul entreprencurinl consciousness,  Clade
Ake once argued that the conflict between the
manifest and latent functions of the ideology of
development 15 innately o problem for Afiicun
econvimes because leaders of independent Afries
“made development the new ideology withou
neeessarily translating it into a program of societal
transtormation” (Ake. 1996, p.9).

I the overall ceonomic soul of the New
Partnership for Africa’s Development (NEPAD)
expressed in the NEPAD Action plan, namely: 10
evolve and promote an Africa owned, led and
managed framework lor aceelernted and
sustainable  growth and  development of the
African contiment”, is anything to go by, it does
appenr that this is the time for the Nigeran state w
mave beyond talk-shops and fashion out 2 tuly
home-grown programme for social
trnsformation. For, as remarked by Plunumer and
Taylor (2003, p.558), in the world over, “an
important question that currently  confronts
cconomie policy pracutioners is how to promote
local cconomic growth in regions, cities and
places, i a neo-liberal political climate under
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conditions of intensifying elobal competition™.
This guestion: forms: the basis for the key
doanomie  goavermince and manigement
oleehives of the Alvcan Peer Review Meclmsm
(APEM), which proposes inter alia, that member
ooy of the Afnean Umion (AL that hove
Erndiarsed thie NEPAD Fromework Document unid
Declaration should promole cconomic policies
that suppert sustainable development as contained
m APRM puidelinegs, pubhished in 2003, In the
lighit ot this, the 2005 report of the Comunission for
Africa in sdvancing polictes oy growth proposes
that such policies should be private-sector driven
with cach country charting its own strutegy upon
assessment ol s drivers for growth, The questuon
we now lum to is o what ¢xtent is 'Econamie
Development’ dependent on the 'Entrep-
reneurship’ phenomenon?

The Nexus Between Entreprencurship

And Economic Development

The nev-clussical model of econdmic
development halds that economic development is
largely o function of capital and lobour, and as
such o increase development, an econmmy must
imvest in capital and labour.  The importance of
entreprencurship s often overlooked in this
moedel,  Since the early 20th century, attempts
have been made tw draw a link between
entreprencurship and cconomic  growth and
development (Henderson, 2007),  Perhaps one
dominant Getor that has highlighted the
LI'E'lI_'I!'IF'[lIIIL'L‘. L!r L‘1'||i'1...']'|'l'lll'|l._'l|i'.‘ii'lf]'r I CCOmamre
developroent 15 the role ol entreprencurs i the
comudercilisation of new Knowledge, Walter el
al (2003) hove shown sl most, of the weorld
myentions have been commercnthised not by
Innovation Units in lerege compames; but by
ertreprincurs. The suthors eited the ¢ases of the
it pen’ (by M Biro) and the 'light bulb' (by
Thomas Edison),  Both men were known (o be
mvenitors eum entrepreneurs. 1 he conelusion that
cian be drswn from the lorggomg drguments,
wlhidh s sucemetly stated by Degardin (2000, p.2)
15 that: “an ineresse in the number of
citrepreneurs leads 10 an increase 1 SCONMILG
growth™. Corrobdvating: this view, Asc (2006),

positing as the chawman of the rescarch
commttee of the Glabal Entreprencurship
Monttar (GEMY, a mulli-country  sirvey
gonsortium, argues that there s a positive
relationship between entrepreneurship  and
eeonormie growth. although he identfes tha s
15 largely the case with 'opportunity” rather than
'Mecessity' entreprencurship, Summing up this
areument, Henderson (2007, p.2) emphasizes
that:

Enfreprencurship is increasingly being
recognized a3 a pomary enging of cconomie
growth. By combining existing resources with
muovatve ideas, entreprencurs add value throngh
the comumercialiention ol new  products, the
creation of new jobs, and the buldmg of new
firms. The Global  Entreprencurship Monitor
nchicates  that pavons with ligher levels of
u':llrcpn_'!u:urmT duhvaty onjoy slrong eoanom
growth. In short, entrepreneurs are the hink
Between new jdeas and tconomic grow

[enderson (2007 )identifies that entreprencurship
arouses ceonsmie growth through the conception
and conversion ol knowledge s well as mereased
competition brought about by the hinth of new
enterprises. Drawing from the  Ausirahion
experience, Mlummer and Taylor (2003 sty
empiasize that fwa phenomeni that enhance local
cconomie groswth are: (1) the knowledge base of
the human capltal; and (2) the presence of an
enterprise culture within the economy. They thus
argue elsewhere (Mummer and Taylor, 200:0) that
local economic growth can be achieved il
emphasis s placed on the building of human
capital and eatreprencurship capacities. t is
theretore reasonable w argoe that simee the olobal
ceonomy s steadily noving towards s knowledae
ceonomy, entreprencurship s eritical for
ceonoimie erowth, But the question which has nol
s far been nddressed 1s: what ore the elements in
the process through which entreprencurship
imfluences cconomic development”?
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Figure I: Entreprenewrship and Ecenomic Development (An Heuristic Muodel)

As 15 shown on Figure |, the two elements that
indicate the level of entreprencurship in a country
are "Total Entreprencurial Quality' (TEQ) and
Total  Entreprencurial Opportunities' (TEO).
These two elements are influenced by the
prevalent "Entreprencurial Framewark
Conditions' (EFC). TEQ und TEQ influence each
other and collectively result m the level of "Totml
Entreprencurial Activities’ (TEA), which finally
mfluence "National  Economic  Development'
(NEDY). Through o feedback loop, NED indirectly
miluences TEQ and TEO respectively, as well as
the EFC The Entreprencurnal Framework
Conditions (EFC), as adapted from GEM
Conceptual Framework, include: (1) Government
Policicy, (2) Government Programmes:; (3)
Financial Support, (4} Educaton and Traiming;
15) Research and Development Transfer; (6)
Commuercial and Professional Infrastructure: (7)
Markel Openness; (8) Access to Physical
Infrastructure; and (9) Cultural and Social Norms.
The "Total Entrepreneurial Quality' (TEQ)
construct has been defined (o include: skills,
compelencies or entrepreneurial capacity and
netwarking (Gibb, 1998); innovativeness, skill,
abilmies and dove (Salvisherz, 2002} ambition,

..",-.l||1|1 i Avaidonie of ”.-_mum-rumr,r Sowrnad M
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innovation capacity, networking, and imitiative
(Guzman and Santos. 2001); mouvation,
mnovation propensity, and growth orientation
(Kevin, 2005); and entreprencurial consciousness
and commitment {Ahiauzu, 2003).  "Towal
Entreprencunial Opportunities' (TEO) refers to the
avatlality of potent conditions that mduce stan-
up of new firms and ventures, such ns the
commercialisation of new mventions, the
existence of avenues for quick profitable ventuyes.
supported by ready markers and 'business angels’
{wha are on-hand to provide miormal venture
capital). "Total Entrepreneurial Activity’ (TEA ) 15
measured by the number and frequency of new
business start-ups and the ones that have grown 1o
become new finms, as well as the outcomes of a
general socieinl propensity to entreprencurisl
thinking,

Qur model in Figure | postulates that Nationa!
teonamic Development (NED) i a function of
Totl Entreprencurial Activity (TEA), which in
turn is a function of Total Entrepreneurial Qualily
(TEQ) and Total Entreprencurial Oppormnitices
(TEQ), This means that the higher the TEA 10 a
country, the higher the level of NED, But the




results of the 'Global Entrepreneurship Monitor'
((IEM) survey in 2003 in Uganda tend to cast a
cloud on the validity of this argument.  Some
information on GEM may be necessary here. The
Global Entreprencurship Monitor surveys
orginated m September 1997 us a research
progremme run jointly by London Busmess
School in the UK and Babson College in the USA.
Teams from each country that participate in the
GEM  programme undertake entrepreneurship
research based on a core set of standardised
measuring instruments and methodologies. They
gach produce an independent report that explores
in detail the nature, extent and effects of
entrepreneurship within their  country, and
mecludes comparisans with other nations,
Addituonally, one international document (GEM
Executive Report) is produced, which
summanzes findings across all the participating
countries. The frst GEM report which appeared
i 1999 only encompassed the G7 countries.
Since then the number of countries participating
i the annual survey, has grown yearly and has
icreased to over40in 2004.

Now coming hack to the results of the 2003 GEM
survey, of all the 31 countries that participated. in
the study that vear. Uganda, having the highest
“Totnl Entrepreneurial Activity' (TEA) score of
202 a5 shown on Table 2. emerged as the most
enitrepreneuridl country in the world, This TEA
seore signifies that 29 out of 100 Ugandans
tlimost every third Upgandan 15 engaged in some
kind of entreprencurial dctivity.  Upanda s
closely Tollowed by Venezuela (27.3). Uganda far
outsirips many of the world's largest econpmies
Argenuna the country with the third highest TEA
seored only 197, The United States which 15
recarded as the “country of entrepreneurship”
scored 11,9, while Germany, ltaly and Japan
scored lbess than 6 cach, and France the country
with the smallest TEA scored only 1.6, The
mean TEA for all 31 GEM countries in that year
(2003} is B.8, These data imply therefore that in
terms of the overall TEA measure, Uganda 15
nearly three times as entreprencurial as the USA
{obviously thie world largest economy); five times
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as entrepreneurial as the United Kingdom and
Spain; six tmes as entreprencunial as Germany
and Singapore (each accredited with post war
ceonomic miracles); and nearly ten wmes as
entreprencurial as Ttaly, Japan and France  Now,
the question 1s: Why is Uganda still rated amongst
the world's poorest countries in terms of annual
per capita income?

In attempting to unravel the source ol this
eontradiction, it 18 important. w note the
distinction between 'necessity’ entreprencurship,
which is involuntarily motivated by neeessity, and
‘opportunity’ entrepreneurship, which is
motivated by the “pursuit of pereeived
apportunities” (Revnolds et al, 2001, p56). A
closer examination of the rescarch results
presented on Table 2 shows that 'necessity'
entreprencurial activity, though substantially
ligher in developing countries; is still lower than
‘opportunity’ entreprencurship in every
participating country, even in Ugand:.  The main
difference 15 in the mato of ‘opportunity’ 1o
‘necessity’ entrepreneurial activity (O/N), whichis
much lower in developing countries.  Although
Heynolds et al (2001) identified & strong
significant correlation between the rate of
necessity  entrepreneurial activity. and. various
measures of ecconomic growth, the authors
concluded that the overall relationship between
eatrgprencurship and  cconomic growth s
senerally complex.  We are inclined 1o believe
that this compiexity anses from the faecl that in
linalysing the economic growth and development
of a country, one must, of necessity, consider the
politica-economic antecedents of the country, as
well as the contributions of other factors other
than entrepréneurship.  For example. following
the ‘traditional' view of economic growth, as
espoused by the Neo-Classical Economic
Development theorists, it would requie laroe
amounts of investment and capital growth fo
improve economic growth m 4 country such as
1ganda, that was so under-developed in the carly
[980s, and such improvement is bound W lake
quite some time.  There 15 no doubt however, thiat
the inereased rate of entreprencurnial aclivities in

Nigsariont Acaddémy of Managemenr fournad 1T
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Table 22 TEA Comparisons and the Oppartunity/Neeessity Rauo

|7 Country TEA TEA TEA Necessity O/N Ratio
S Opportunity
Denmark 5.9 5.3 0.4 144 |
Taly 3.2 2.9 02 13.4
Spain 6.8 6.1 0.5 11.9
[ leeland 11.2 9.4 0.8 1.7
Belgium 39 3.3 0.3 10.4
Sweden 4.1 3.8 0.4 101 A\
Norway 7.5 6.7 0.7 99 |
Finland 6.9 5.8 0.6 92
Netherlands 36 3.0 04 85 |
New Zealand 13.6 11.5 L7 69 |
Australia 11.6 9.9 1.6 6.4
" Canada 80 6.7 1.1 64
Switzerland 7.4 6.3 1.0 6.1
UK 6.4 5.3 10 55 |
USA 119 9.1 1.7 55
Ireland 8.1 6.7 1.3 5.2 |
Singapore 5.0 39 1.0 32
Japan 2.8 2.0 0.5 18
Slovenia 4.1 3.1 0.8 38 ]
| France 1.6 1.1 0.4 32
| Germany 5.2 37 1.2 3.0
Croatia 2.6 {7 0.6 30
| South Africa 43 29 1.5 2.0 —
Hong Kong 3.2 22 1.1 19
Chile 16.9 105 5.9 18 |
Argentina 19.7 11.9 7.5 1.6
Greece 6.8 4.2 2.6 16 |
Venezuela 27.3 16.1 11.6 14
Uganda 29.2 17.] 13.2 13
| Brazil 12.9 6.9 5.5 1.3
China 11.6 S 6.1 0.9

Sauree: Walteretal (20030 Glabal Entreprencirshup Maowmitor GEM Usanda 2003
Exvecutive Ruport{p.24)

Uganda since the early 19505, musl have (20080, p.63): "Throughout history.
contributed immiensely toward the aceeleration of entreprencurship hits been found 1o be jrapestant
the process of econamic development in that and meaningtul in seciety ol points of tansition,
country, Moreover, gs painted-out by Morrizon for example, traditional w modemn, mocdem 1
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post-miodern, and state-controlled economigs to
frec-market”.  Entreprencurship therefore, must
inter alia, have played such roles at some stages in
Ugandan economic growth and development.
Now letus turn to the situation in Nigeria.

T'he Nigerian Situation and The Way Forward

It may be necessary at this junciure, to pomt-out
that the main frustration we are facing as
researchers on ‘entreprenewrship' in Nigeria is
that, to the best of our knowledge. there does not
appear to exist in Nigeria, at present, the sort of
detailed and standardised information we have on
entreprencurship in Uganda and South Africa,
arising from these countries' participation in the
Globul Entreprensurship Monitor (GEM)
surveys, 1t s sad to note that Nigeria that is three
times and six times as large as South Africa and
Uganda vespectively in population, as well as in
the availability of relevant human core skills and
competencies, has hitherto not participated in
GiEM surveys. The nsefulness of talang part in
such globul surveys is that the siluation m a4
country can be most properly understood in the
context of a comparative analysis of the country's
data and those of the other participaling countries.
Our frustration n this regard is rendered most
poighant by the tact that most of the research work
so far carried-owl on entrepreneurship and its
impaet on cconomic development m Nigeria are
furgely speculative and baged on socio-theoretic
analysis ol ideas drawn from the rescarchers'
informal experiences and life-world observations,
addopting analytical frameworks based on grand
extant theoretical postulations. The relatrvely few
cpirical studies that hive been undertaken, none
of which to our knowledge, has been ona national
scale. are on ong-off aspects ol entrepreneurship,
especially on micro-financing of small businesses
{Iheduru, 2002), thereby producing largely partial
and non-holistic explanations on the
cancomitants and ramifications ol the
phenomenon of entrepreneurship in Nigeria,
hese studies are generally un-coardimated, to the
extent that ot s difficult W ascertain the "Total
Entrepreneurial Activity' in the country within a
period, to enable the researcher correlate the

Ertrepreneusship and Evonomic Develapment in Nigeria: The Wayp Foruyed

deﬁva\bm empirical referents with the various
measures of ecconomic growth within the same
period, in order to systematically cstublish the
extent to which the entrepreneurial siluation in
Nigeria has impacted or is likely to impuct on
National Economic Development,

What seem 1o be the main problems are that in
Nigeria, the need to fashion-out & truly Nigenan
indigenous economic system, which will reflect
pur traditional economic thought and
circumstances, and the question of prometing
tocal economic growth and development (hrough
entrepreneurship (both ‘opportunity’ and
'necessity’), do not appear to have been
appropriately factored miw the natienal eeonomic
discourse, as the nation attempts to develop a
model for economic revolution m a guest to
becoming one of the world's twenty most
developed economies by the year 2020
Consequently, although the governmenl has, on
the basis of Western Feonomic thought and
practice. inttiated the National [Economic
Empowerment and Development Sirategy
(NEEDS), complemented by individual State
Economic Empowerment and Development
Strategies { SEEDS), which according to Okonjo-
lweala and Osafo-Kwaake (2007, p.7)
emphasizes “the importance of private secior
development to support wealth erealion and
poverty reduction in the country™, it does appear
that the supporting framework for such a strategy
has not been sufficiently addressed, populanised
and psychologically accepted by the MNigenan
people. Thus, it is yet to be seen how these
strategies will be successfully translied ino
canerete detion without the development of the
appropriate mentahty among the citizenry. I is
relevant to note that the Commission for Africa
{2003) challenges nations to unleash  thewr
entreprencurial  potentials and in 50 doing,
improve their investment climates.

In as much as the operators of the Nigerian natien
do not appear to respond sufficiently to this
challenge from the Commission (or Africa, certain
empirical evidence from our studies on
entrepreneurship in Nigeria, particularly the
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results of our study of Craft Organisations in the
Rivers State of Nigeria a study sponsored by the
Miger Delta Development Commission in 2003
suggest that o greater volume of ‘necessity’ than
‘Opportumity’ entreprencunal activities are taking
plice i both urban and rural communities n
Nageria (Ahtauzu etal, 2003). One major finding
of this study is the slow rate of growth of the start-
up erilerprises (o the status of new firms. The
M reason being that securing loans from
financial mstitutions is difficult, and owing to the
low level of interpersonal trust amongst relations
and neighbours in the communities, unlike the
situation in Uganda and South Africa, there is
virtudl absence of ‘business angels' (persons
willing 1o provide informal venture eapital) in
those communities, to fnancially support the
growth of the ventures. The entreprencurs who
were found to be progressing were those that
confessed the enjoyment of political patronage
vne form or the other. We recorded much higher
incidence of 'necessity’ than ‘opportunity’
entreprencurship among our respondents,  Other
militating factors include most of the items we
have ideatified i our model on Figure | as the
‘Entrepreneurial Framework Conditions’,
particularly the effects of government policies and
programmes; support {rom financial institutions
and tax burden; commercial and professional
infrastructure; and access to phvsical
infrastructure.  Owing to lack of appropriate
cducation, training and exposure, most of the
proprietors of the craft establishments do not
appear 10 possess the required entreprencurial
capacities and relevant organisational
compelencies. Except in the urban areas, the level
of economically viable entrepreneurial
apporiunities was generally low. A former start-
up entreprenear who tolded-up her business and
Joined party-politics as a woman leader in her
Local Government Arca, during one 'focused
group’ discussion session, emphasized her
conviction that the only viable mdustry in Nigeria,
was Government, and that the only route o that
luerative idustry for persons like hersell, was
purty-palimtics, and not entrepreneurship.

In consudering the way forward for Nigeria i1 the
circumstance, the first thought that comes to mind
15 how (o tackle the ssue of absence of detailed
and reliable navon-wide informanen o the
entrepreneurship phenomenon in Nigeria, To this
end. it 15 imperative that Nigeria should, as 4
matier of urgency, start participating in the annual
Global Entrepreneurship Monitor (GEM ) surveys.
We are of the opinion that The Academy of
Management Nigeria (TAMN) should take the
bull by the homs and initiate this process, by
dircetly contacting the GEM United Kingdom
office, and formally applying for entry into the
world-wide consortium.  The GEM surveys
manly apply the ‘Action Research' approuch,
which invariably entail detailed and Iabonious data
collection procedures, in some oceasions applying
‘concurrent methodological paradigm
trangulation’, and the analysis and management
of farge and expansive body of data. To cover a
country like Nigeria, with a huge population and
vast arcas ol human settlements, o reasonably
large sum of money must be made available.
Therefore the Academy should formally approach
the appropriate Federal Government Ministry and
the Central Bank of Nigeria, for financial
sponsorship for the project. If for any reason the
GEM arrangement does not succeed. it is herehy
recommended that the Academy should constituie
and sponsor a team of researchers to embark on o
nation-wide study of 'Entreprencusship iad
Economic Development in Nigeria'.  To further
promole high profile empirical research in (his
area, the Academy should institute & competitive
"Most Promising  Doctoral  Dissertation/Thesis
Award' on this theme. This will ercourage PhiD
students i our Business Schools, Management
and Social Seience Faculties and  Research
Centres, who are interested in Entreprencarship
studies to compete for the award, thereby enabling
them earry-out high level and much mone
meamingiul empirical research projects.

As we have indicated earlier, one of the findings in
our study of Craft Orgamisations in Rivers Stale s
the nature of the entreprencurial chmate, and s
influence on entreprencurial activities 1 those




communitics.  The elements of this elimate are
what we have referved 1o earlier in ouwr Model on
Frowre | as the ‘Entreprengurial Framework
Conditions’. This finding tends to merely indicate
the predicament of entreprencurs in Nigenia. In
developing countries, the provision of an enabling
husiness climate is largely the responsibility of
Covernment at all levels.  So, in order to
positively condition the capacity. competence and
motivation of the Nigerian start-up and small-
scale entreprencur, as well as improving
entreprencurial apportunities, o consequently
hring about improved Total Entrepreneurial
Activity', in the nation, the Government and its
agencies should toke the necessary actions (o
effectively manage the Nigerian Business
Clintate.  As repards 'Government Policy and
Programmes’, it is recommended that there should
be improvement in the conceptualisation and
administration of policics. and where possible.
enabling the participation of entrepreneurs in
policy formulation. Regulations within the fiscal
wystem, and public procurement  procedures
should be made to favour and encourage
entreprencurs. An institutionalised framework of
icentive scheme mmnly for start-up and nascent
entreprencurs should be created and popularised.
[here should be increased financial suppott for
entrepreneurs  through  government sustainable
empowerment programmes.  Financial
institutions with specific expertise and focus on
entreprencurs should be ereated by Government,
1o unprove the availability and accessibility of
finuncial services, through micro-financing
arrangements.  To improve the entrepreneurial
quality of the start-up and nascent entreprencurs
necessitates the introduction of entrepreneurship
cotrses at all levels of our educational system.
Cur tenmary cducational institutions should be
encouraged © increase the availability and
ifiordability of short-term tailor-made
sntreprencurship training programmes.
Approprisie  interfaces should be created 1w
dissemintte research findings to existing und
notential cattepiencurs.  Policies and ncentive
schemes that encourage and facilitnte public-
private-partnerships in R&D should be pui in

Entrepeeneuesfin and Evonomic Develapinent i Nigeriee, The Way Forwardd

place. Finally, the state of physical infrastiuctural
facilitics. as well as access to commercial and
professional infrastructure, should be improved
L],

Conclusion

From the foregoing discussion and analysis, we
can confidently conclude that entreprencurship
and economic development are largely
inseparable, especially in developing econoniies.
Although in Nigeria, owing to the current absence
of valid empirical evidence from national surveys,
one may find 1t difficult to establish this
relationship between  entrepreneunial uchivities
and economic development, particularly now that
the eupharia of oil and gas wealth tend 1o becloud
the total consciousness of the manages of our
national economy. Mevertheless, 1l is our opinion
that it is now expedient for political and business
|caders, economic policy developers and other key
stakeholders in the Nigerian economy, fo
undertake a national debate on the formulation of a
truly Nigerlan indigenous  economic  systen,
based on our traditional value-systems and
philosophy, which will be applied to enable the
Nigerian people better understand the processes
involved in providing a truly supportive
environment for enterprise development.  The
Academy of Management Nigenia (TAMN), and
aur members, must be poised to take the lead in the
generation of Supportive empirical research
evidence that will guide and propel this process ol
understanding. We are inclined to believe that
Nigeria's econonue fuure can be positively
transformed from its depressing outlook, W the
nalion is run as an entrepreneurial state, (hat s first
concerned about the development of collective
entrepreneurial consciousness at all levels of the
soctety. This calls for synergy between the public
and privaie sectors, local communities and the
civil society organizations.

References

Ahiauzy, A. I (2003): “Developing Functional
Entreprencunial Culture m the Adrican
Society” Journal of Husings: Swdies,
Vol.I No.l pp.1-19,

Nigeriun Avadem of Afarmagy et Jawrpa!




Nregsersan A oo of Managemént vl 1H

Elnrpereairslipy anid Eeonamio Developent fn Mgevia The - Faewand

Alauzu, AL L Jaja, S. A and Asuwo, S, P.(2003):
Report on the NDDC Vocational Training
Survey in Rivers State, (CIMRAT
Publications: Port Harcourt), 233pp.

Ake. C (19510 A Political Economy of Africa,
{Longman Group Limited, Harlow)

Ake, C.(1996); Democracy and Development in
Alrica, (Spectrum Boaoks, Ibadan),

Akinrmade, O. and Barling, 1. K. (1987):
Economic Development in Africa, (Pinter
Publishers, Landon).

Anderson, S.; Cavanagh, 1; Lee, T. and Institute
tor Policy Studies (2000): Field Guide to
the Glabal Economy, (New Yark: New
Press),

Asc, £, (2006): “How is Entrepreneurship Good
for Economic Growth?' Innovations,
Vol.1 No. | pp,97-107.

Banks, 1. (1972) The Sociology of Social
Movements, (MacMillan, London).

Baran, P (1975): The Political Economy of Neg-
Colomalism (London: Heinemann).

Bauer, P T/(1984); Reality and Rhetoric: Studies
m the Economics of Development
(London: Wewdenficld & Nicolsan),

Casson, M. (2003): The Entreprencur  An
Economic Theory, (Edward Elgar
Publishing Limited: Cheltenhiam).

Chery, F. (2002): African Renaissanice: Roadmaps
to the Challenge of Glo

Cohen, B, J. (1973 ): The Question of Tmperialism:
The Political Economy of Dominance and
Dependence (New York: Basic Books),

Colombatta, E. (2006): “On Economic Growth
and Development™, Review of Austrian

Economics, Vol.19 pp.243-260.

Dejardin, M. (2000): “Entreprencurship  and
Economic Growth: An Obvious
Conjunction? Publication Series, The
[nstitute  for Development Strategies,
(Indiana University).

Elkan, W. (1988): “Entreprencurs and
Entreprencurship in Africa”, The World
Bank Research Observer, Vol.3 No2
pp-lT1-188.

Elkington, J. and Hartigan, P. (2008): The Power
of Unreasonable People: How
Entrepreneurs Create Market to Change
the World, (Harvard Business Press)

Gartner, W. (1990): What are we talking abou
when we talk about entreprencurship?
Journal of Business Venturing, Vol.5,
pp.15-24.

Gray, J. (2000). False Dawn: The Delusions of
Global Capitalism, (New York: New
Press).

Gibb, A, A_ (1998): “The Enterprise Culture and
Education: Understanding Enterprise
Education and its Links with Small
Business, Entrepreneurship and Wider
Educanonal Goals™, International smll
Business Journal, Vol .3 No, || pp.11-34

Cruzman, J.and Santos, F. ) (2001 ): “The Booster
Function and the Entrepreneurial
Quality: An Application to Provinee of
Seville™ Entrepreneurship and Regional
Development, Vol 13 No.3 pp.211-228

Henderson, 1. (2007); “Understanding  Rural
Entreprencurs at the County Level: Data
Challenges”, Paper presented at the
Frameworks for Entreprencurship
Research in Food, Agriculture and Rurul
Development Workshop, Kansas City,
October 18,




Hicschman, A. O. (1938 The Strategy of
Economic Development, {New Haven:
Yale University Press).

Holcombe, R. G, (2003): "Progress and
Fntrepreneurship”, The Quarterly
Journal of Austrian Economics, Vol.6
Ng.3 pp.3-26.

[heduru, N. G (2002): “Wamen Entreprencurship
and Development: The Gendering of
Microfinance in Nigeria”, Paper
presented at the Hth International
Interdisciplinary Congress on Women,
on 21-26 at Makerere Universily,
Kampala Uganda (http://www.gdrc.org/
1emy.

Kevin, H, (2005): A Measurement Framework for
International  Entreprencurship  Policy
Research: From Impossible o Malleable
Matnix, (Unpublished).

Kiuzner, [ { 1999): “Creativity and/or Alertness: A
reconsideration of the Schumpeterian
Entrepreneur”, Review of Austrian
Ecoviomics, Vol 11 pp.5=17.

Knight, F, (1942); “Prefit and Entreprencurial
Functivns”, The Journal of Fconomic
Histary, Vol.2, Supplement, pp.126-132.

Kaight, F. (1971); Risk, Uncertainty and Profit.
(University of Chicago Press, Chicago).

Leff, N H. (1979) “Entreprencurship and
Economic Development: The Problem
Revisited™, The Joumal of Economic
Literuture, Vol 17 No. 1 pp.46-64

Leibenstein, H. (1968): “Entrepreneurship and
Development™, American  Economie
Review, Vol .58 No.2 pp.72-83.

Lewis, W. A. (1954); “Economic Development
with Unlimited Supplies of Labour™,
Manchester School, Vol 22 pp. 139-191.

Entreprenewrship and Evonunric Devefopment in Nigeria! The Wiy Forand

Mair, J., Robinson, 1., and Hockerts, K. (2006):
Social Entreprencurship, (Palgrave).

Marshall, A. (1964); Principles of Economics,
{Macmillan and Company Limited:
London).

Morrison, A. (2000): “Entreprencurshup: What
Trigeers it? International Jowrnal of
Entreprencurial Behaviour and Research,
Vol .6 No.2 pp.59-71.

Nwinia, C. 8. (1993} Eeonomic amnd Financial
Development: a Conceptual and
Structural Review, (Kraft Books Limited,
Ibadan).

Obayuwana, 0. (2005): “Afnca: a Resolve to
Grapple with Hunger and War", The
Guardian, Vol.21 No.9p.568.

Okonjo-Tweala, N. And Osafo-Kwaako. P (2007):
“Nigeria's Economic Reforms: Progress
and Challenges”, Brookings Global
Feconomy and Development Working
Paper No.6, (The Brookings [nstitution,
Washington DC), 28pp.

Olebune, C. (2008): “Social Entreprencurship,
The Nigerian Perspective’, Afncan
Events.com,(hit:/www.africanevents.co
m /Essay) 05/08/2008.

Oliver, R. And Atmore, A. (1994): Africa since
1800, (Cambridge University Press,
Cambridge).

Onyige. P U, (2001); The Political Econamy of
Mexico Oil Industry: Some lmplications
for the Management and Unlization of
Nigenian Petroleum Industry. (Zim Pan
African Publishers Lid, Oguta)

Osayimwese, 1 (1983 ); “Agriculture and Industry
in Development Planning: o Duahstic
Framework”, Development Economics
and Planning Essays in honour of Ojetunji

Nigeriun Avadeny of Mgttt Sewarrial 17



Nigesion il Maasgenienl Suwiial 1R

Eatvisgmesranaesdtie ol Eeonisinie Davalapaien i Nigerice: The Wy Fornimnd

Aboyede, (Unibadan Publishing
Consultant, Thadan),

Ozo-Eson, 1 and Ukiwe, L1 (2001): Challenges
of the Niger Delta, (CASS Publications,
I"'ont Harcourt ).

Page, T. (2003): Philosophy, (Centre for
Entreprenewrship Philosophy, Miami
University Jhttp:/fwww. Sha. muohio. edu

Peredo, A, M. and MeLean, M (2006); “Social
Entreprencurship: A Critcal Review of
the Concept”, Jourmnal of World Business,
Vol 41 No.| pp.56-63.

Plummer, P. and Taylor, M. (2003}
“Entreprencurship and Human Cipital,
distilhing models of local economic
prowth to mform policy”, Journal of
Small Business and Enterprise
Development, Vol 11 No.4 pp.427-439.

Plummer, P. and Taylor, M. (2004); “Promoting
Local Econonie Growth: the role of
entreprencurship and Human Capital”,
Fducation and Training, Vol 45 No.gW
P 558-563.

Reynolds, P. D.; Camp, S. M.; Bygrave, W, D
Autio, E. and Hay, M_ {2001 ): The Global
Entreprencurship Monitor, 2001
Executive Report, (London Business
Schooland Babson College )

Rostow. W. W, (1960): The Stapes of Eeonomic
Growth! A Non-Communist Manilesio,
{London® Cambndege University Press).

Salvisberp, A, (2002); Towards the emergence of
an employed entrepreneur. Shifting soft
skill requirements in (he Secomd Half ol
the Second Century. (The Entreprencurial
suciety, Brsbane, Zunch).

mays AL (2001 ) A Treause of Political Eeonomy or
The Production, Distribution and

Consumption of Wealth, (Batoche Boaks,
Kitchener, Canada) (First ed, 1803).

Schumpeter, I (1949} The Theory of Econantc
Development, (Harvard University Press,
Cambridge) (Firsted, 1911),

Shane, 5. and Venkataraman, S (2000): “The
promise of entreprencurship as a field of
research”, The Academy of Management
Review, Vol.25pp.217-226.

Singer, Ho W, (1970): “Dualism Revisited: A New
Approach 1o the Problems of Dual
Secieties i Developing Countries”,
Joumnal of Development Studies, Vol.7
pp.60-61

Taylor, L. (1997): “The Revival of the Liberal
Creed: The IMF and the World Bank ina
Globalized Economy™, World
Development, Vol 25 pp 45-152,

Todaro, M. P. and Smuth, S €. (2006} Economic
Development, (Pearson Education
Limited, Harlow),

Toye, L (1987} Dilemmas of Developmeni
Reflections on the Counter-Revolution in
Development Theory and Policy,
{Oncford: Blackwell),

Tshikuku, K. (2001); "Culture, Entreprencurship
and Development in Africa”, Paper
presented at the International Conference
on the culiural approach to Development
it Africa, on 10-14 December at Dakar,
27pp.

Walter, T.; Balunywa, W.; Rosa, P; Sserwanga, A
Barabus, 5.: and Namatova, R (2003}
Global Entrepreneurship Momitor. GEM
Uganda 2003 Exceulive Report
{Maket'ere University Husiness School ).

World Bank Report (2004); htip/iwwawoild
bank org




